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§Management Leadership

%Real Estate Equities' management team is comprised of experienced and educated professionals that have dedicated themselves to the
“management of multifamily housing.

ETerrence E. Troy, C.P.M.
Chairman & Co-Founder

Mr. Troy was born and raised in St. Paul, Minnesota. He graduated from St. Thomas Military Academy in 1955 and
fromDartmouth in 1959. Mr. Troy began his career in the insurance industry. Besides selling insurance products, he
pioneered the field of financial planning; offering savings and investment advice to individual clients. Mr. Troy brought
his investment and financial expertise to the business of real estate in 1972 by forming a partnership with Robert
Bisanz in the field of real estate investment and management.

‘Robert S. Bisanz, C.P.M.
‘Board Member & Co-Founder

Mr. Bisanz grew up in St. Paul, Minnesota and graduated in 1961 from St. Thomas Military Academy. He attended
Notre Dame University from 1961 to 1966, and took his BA degree in Business Administration at St. Thomas College in
1966. Mr. Bisanz entered the real estate industry in 1967, joining other members of his family in the Bisanz Brothers
Development Company. Mr. Bisanz gained a wide range of real estate experience during the next five years: planning,
financing, developing, and selling commercial, residential, and apartment properties. In 1972, Mr. Bisanz formed a
partnership with Terrence E. Troy to enter the business of creating and managing investment real estate.

‘William R. Bisanz, M.B.A.
‘Executive Vice President

William Bisanz has extensive strategy and operations experience, which comes from working at large management
consulting firms and from co-founding 44degrees.com, an industrial goods marketplace and ASP. At Real Estate
Equities, Bill's expertise includes property management, investment development and acquisition. Prior to joining Real
Estate Equities, he spent four years working Madrid, Spain for the United States Foreign Service at the U.S. Embassy.
Bill received his Master of Business Administration degree from Columbia University in New York, where he graduated
with the highest honors.

_j'MicheIe Myers
President, Asset Management

Ms. Myers joined Real Estate in 2000 and has consistently been promoted until her appointment to President in March
of 2009. During more than 11 years she has served Real Estate Equities in many capacities including, but not limited
to; Vice President, Senior Portfolio Director, Portfolio Director, Senior Property Manager, and Property Manager. Ms.
Myers has over 15 years of experience in affordable, market rate, and senior housing and understands the
complexities of each market she serves.

Ms. Myers is highly decorated with awards and accolades. She has received four internal awards, including ‘Employee
of the year” in 2004 and the ‘Presidents award’ in 2005 and two very prestigious MADACS awards for Community
Support and Multi-Site ManageAdditionally, Ms. Myers is an active member of the Minnesota Multi-Housing Association
where she serves on the membership committee and is also on the board of directors.
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